Page: 1
JEFFERSON COUNTY LOCAL DEVELOPMENT CORPORATION

Income Statement for the Eleven Month Period Ending August 31, 2020

Prepared by Joy Nuffer, August 26, 2020 UNRECONCILED

Current Year-to-Da Current Previous Balance
. Year te Total Month Month Remaining
Budget

Revenues

Admin Fees 600,377.00 550,345.51 50,031.41 50,031.41 50,031.49
JC Grant Marketing 275,400.00 252,450.00 22,950.00 22,950.00 22,950.00
JC Grant Ag Program 138,720.00 127,160.00 11,560.00 11,560.00 11,560.00
RLF Interest Income 45,000.00 25,345.41 2,325.92 3,807.95 19,654.59
Grant Income NYS 0.00 63,097.48 5,370.48 0.00 (63,097.48)
Interest Income 4,200.00 2,739.55 0.00 104.83 1,460.45
N. Grid Statebook Grant 0.00 1,800.00 0.00 0.00 (1,800.00)
Grant Income NYS-HAB 14,102.00 8,822.00 0.00 0.00 5,280.00
Miscellaneous Income 500.00 34,344.82 2,583.60 3,189.83 (33,844.82)
AG Conference 5,000.00 8,650.00 0.00 0.00 (3,650.00)
Misc Income AG Program 0.00 560.00 0.00 0.00 (560.00)
Total Revenues 1,083,299.00 1,075,314.77 94,821.41 91,644.02 7,984.23
Expenses

Salaries 538,205.00 497,064.27 43,398.44 43,338.44 41,140.73
Benefits 219,819.00 185,534.07 16,479.76 17,123.02 34,284.93
Operations

Marketing Program 360,744.00 290,768.00 22,586.36 24,316.61 69,976.00
AG Program 191,822.00 163,910.99 13,185.95 13,523.34 27,911.01
Office Expense 10,000.00 15,461.57 204.96 1,726.88 (5,461.57)
Payroll Processing 1,800.00 1,651.07 132.20 132.20 148.93
Office Rent 17,600.00 16,058.57 1,459.87 1,459.87 1,541.43
Project Loan Rent 55,943.00 51,280.57 4,661.87 4,661.87 4,662.43
Office Cleaning 12,000.00 9,965.70 813.84 897.68 2,034.30
Telephone 6,000.00 6,150.30 462.99 474.05 (150.30)
Equipment Rental 3,400.00 3,255.26 287.48 287.48 144,74
Equipment Maintenance 5,500.00 3,005.80 754.00 0.00 2,494.20
System Maintenance 3,600.00 2,358.95 214.45 214.45 1,241.05
Electric Service 3,600.00 2,847.92 0.00 516.39 752.08
Gas Service 3,200.00 1,845.62 0.00 24,52 1,354.38
Manufacturers Workshop 0.00 5,000.00 0.00 0.00 (5,000.00)
Business Support 5,000.00 0.00 0.00 0.00 5,000.00
Manufacturers Comm. Expense 500.00 0.00 0.00 0.00 500.00
Workforce Development 2,500.00 60.00 0.00 0.00 2,440.00
Safety Training 14,102.00 0.00 0.00 0.00 14,102.00
Travel/Promotion/Meals 6,000.00 3,208.49 0.00 183.31 2,791.51
Staff Training & Seminars 3,000.00 1,320.00 0.00 0.00 1,680.00
Depreciation Distillery Equip. 14,143.00 12,964.27 1,178.57 1,178.57 1,178.73
Depreciation F&F 8,518.00 7,244.35 427.85 427.85 1,273.65
Dues & Publications 5,000.00 7,387.00 175.00 0.00 (2,387.00)
Commercial Insurance 800.00 0.00 0.00 0.00 800.00
Legal Unrestricted 1,000.00 945.00 0.00 0.00 55.00
Accounting & Auditing 6,000.00 5,900.00 0.00 0.00 100.00
Fees Expense 300.00 275.00 0.00 0.00 25.00
Grant Expense NYS-HAB 0.00 8,820.00 0.00 0.00 (8,820.00)
Reallocated Program Expenses (431,199.00) (390,901.01) (35,056.31) (35,070.70) (40,297.99)
Miscellaneous - Unrestricted 300.00 0.00 0.00 0.00 300.00
Total Operations 1,069,197.00 913,381.76 71,367.28 75,415.83 155,815.24
Total Revenue 1,083,299.00 1,075,314.77 94,821.41 91,644.02 7,984.23
Total Expenses 1,069,197.00 913,381.76 71,367.28 75,415.83 155,815.24
Net Income Over Expenditures 14,102.00 161,933.01 23,454.13 16,228.19 (147,831.01)
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Current Assets

General Checking

Savings Account

RLF Savings

Grants Receivable - HAB
RLF Loans Receivable

N Grid Mkt Grant European
COVID Accounts Receivable
Miscellaneous Recievable
Prepaid Expense

Late Fee

Total Current Assets

Property and Equipment
Depreciation Distillery
Accumulated Depreciation
Total Property and Equipment
Other Assets

Distillery Equipment
Furniture & Fixtures

WIP Record Storage

Total Other Assets

Total Assets

Current Liabilities

Withheld United Way
Deferred Income Records

JC Grant-Marketing

JC Grant Agriculture Program
Deferred Mkt. Grant European
Deferred AG Tour Fee

Total Current Liabilities
Long-Term Liabilities

Total Long-Term Liabilities
Total Liabilities

Capital

General Fund Bal - Unrestrict.
Net Income

Total Capital

Total Liabilities & Capital

Jefferson County Local Development Corp
Balance Sheet
August 31, 2020

ASSETS

$ 56,849.97
1,068,985.40
1,442,477.75

6,020.00
491,415.79
12,500.00
289,948.33
7,500.00
8,001.26
(3.20)

3,383,695.30

(93,107.03)
(48,138.40)

(141,245.43)

99,000.00
70,387.89
63,014.27

232,402.16

$ 3,474,852.03

LIABILITIES AND CAPITAL

$ 128.97
(8,713.48)
22,950.00
46,240.00
12,500.00
600.00
73,705.49
0.00
73,705.49
3,239,213.53
161,933.01
3,401,146.54
$ 3,474,852.03
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