JEFFERSON COUNTY LOCAL DEVELOPMENT CORPORATION

Income Statement for the Three Month Period Ending December 31, 2020

Prepared by Joy Nuffer, December 22, 2020

Revenues

Admin Fees

JC Grant Marketing
JC Grant Ag Program
RLF Interest Income
Grant Income NYS
Interest Income

Late Fee

Grant Income NYS-HAB
Miscellaneous Income
AG Conference

Total Revenues

Expenses
Salaries

Benefits

Operations

Marketing Program

AG Program

Office Expense

Payroll Processing

Office Rent

Project Loan Rent

Office Cleaning
Telephone

Equipment Rental
Equipment Maintenance
System Maintenance
Electric Service

Gas Service
Manufacturers Workshop
Business Support
Manufacturing Day
Workforce Development
Safety Training
Travel/Promotion/Meals
Staff Training & Seminars
Depreciation Distillery Equip.
Depreciation F&F

Board Functions

Dues & Publications
Legal Unrestricted
Accounting & Auditing
CEDS Update

Fees Expense

Grant Expense NYS-HAB
Covid Grant

Reallocated Program Expenses
Miscellaneous - Unrestricted

Total Operations

Total Revenue
Total Expenses

Net Income Over Expenditures $
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UNRECONCILED

Current Year Year-to-Date Current Previous Balance
Budget Total Month Month Remaining

662,665.00 165,666.24 $ 55,222.08 55,222.08 496,998.76
275,400.00 68,850.00 22,950.00 22,950.00 206,550.00
138,720.00 34,680.00 11,560.00 11,560.00 104,040.00
30,000.00 5,758.64 1,406.36 1,719.65 24,241.36
0.00 46,963.88 24,503.88 22,400.00 (46,963.88)
3,500.00 225.67 0.00 114.71 3,274.33
0.00 3.00 0.00 3.00 (3.00)
15,000.00 0.00 0.00 0.00 15,000.00
20,000.00 10,397.57 2,736.29 2,677.25 9,602.43
8,650.00 0.00 0.00 0.00 8,650.00
1,153,935.00 332,545.00 118,378.61 116,646.69 821,390.00
580,168.00 127,622.91 44,083.70 45,078.54 452,545.09
242,474.00 51,576.27 17,036.61 20,230.04 190,897.73
366,798.00 85,391.55 23,221.30 27,918.25 281,406.45
197,302.00 45,117.26 13,353.63 13,641.44 152,184.74
19,000.00 1,994.86 81.06 550.04 17,005.14
1,900.00 853.72 243.92 243.92 1,046.28
17,753.00 4,438.11 1,479.37 1,479.37 13,314.89
55,943.00 13,985.61 4,661.87 4,661.87 41,957.39
9,000.00 2,674.20 897.68 913.84 6,325.80
7,000.00 1,962.55 406.28 971.47 5,037.45
3,500.00 862.44 287.48 287.48 2,637.56
5,000.00 0.00 0.00 0.00 5,000.00
2,500.00 643.35 214.45 214.45 1,856.65
3,000.00 653.57 0.00 291.60 2,346.43
3,000.00 236.23 0.00 165.33 2,763.77
2,500.00 0.00 0.00 0.00 2,500.00
5,000.00 5,000.00 0.00 5,000.00 0.00
1,000.00 0.00 0.00 0.00 1,000.00
2,500.00 0.00 0.00 0.00 2,500.00
15,000.00 0.00 0.00 0.00 15,000.00
7,500.00 582.93 33.47 469.09 6,917.07
3,000.00 145.00 0.00 45.00 2,855.00
3,536.00 3,535.71 1,178.57 1,178.57 0.29
5,134.00 1,283.55 427.85 427.85 3,850.45
0.00 28.06 0.00 28.06 (28.06)
7,500.00 2,783.00 0.00 175.00 4,717.00
1,000.00 180.00 0.00 0.00 820.00
7,200.00 0.00 0.00 0.00 7,200.00
7,500.00 0.00 0.00 0.00 7,500.00
300.00 315.00 275.00 0.00 (15.00)
15,000.00 0.00 0.00 0.00 15,000.00
0.00 2,500.00 0.00 2,500.00 (2,500.00)
(444,574.00) (111,504.36) (35,882.63) (36,150.49) (333,069.64)
501.00 0.00 0.00 0.00 501.00
1,153,935.00 242,861.52 71,999.61 90,320.72 911,073.48
1,153,935.00 332,545.00 118,378.61 116,646.69 821,390.00
1,153,935.00 242,861.52 71,999.61 90,320.72 911,073.48
0.00 89,683.48 $ 46,379.00 26,325.97 (89,683.48)
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Jefferson County Local Development Corp
Balance Sheet
December 31, 2020

ASSETS

Current Assets

General Checking $ 15,842.56

Savings Account 1,244,576.80

RLF Savings 1,480,030.31

Grants Receivable Records 38,914.35

RLF Loans Receivable 477,512.30

N Grid Mkt Grant European 12,500.00

COVID Accounts Receivable 269,283.48

Miscellaneous Recievable 8,817.64

Prepaid Expense 7,833.76

Total Current Assets 3,555,311.20
Property and Equipment

Depreciation Distillery (97,821.31)

Accumulated Depreciation (49,849.80)

Total Property and Equipment (147,671.11)
Other Assets

Distillery Equipment 99,000.00

Furniture & Fixtures 70,387.89

WIP Record Storage 87,029.51

Total Other Assets 256,417.40
Total Assets $ 3,664,057.49

LIABILITIES AND CAPITAL

Current Liabilities

JC Grant-Marketing $ 206,550.00

Deferred Mkt. Grant European 12,500.00

Deferred AG Tour Fee 600.00

Total Current Liabilities 219,650.00
Long-Term Liabilities

Total Long-Term Liabilities 0.00
Total Liabilities 219,650.00
Capital

General Fund Bal - Unrestrict. 3,354,724.01

Net Income 89,683.48

Total Capital 3,444,407.49
Total Liabilities & Capital $ 3,664,057.49
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