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Notice of Board Meeting - via Conference Call 

 
 
Date:  March 24, 2020 
 
To: W. Edward Walldroff 

Robert Aliasso 
Kent Burto 
John Jennings 
Gregory Gardner 
Paul Warneck 
William Johnson 
Lisa L’Huillier 
Christine Powers 

 
From:  Chairman David Converse 
 
Re:  Notice of Board of Directors’ Meeting via Conference Call 
=============================================================== 
 
Due to the COVID-19 pandemic, the Jefferson County Local Development Corporation will hold 
their Board Meeting via conference call on Thursday, April 2, 2020 at 8:30 a.m. 
 
pss 
 
c: Donald Alexander 

David Zembiec 
Lyle Eaton 

 Joy Nuffer 
Jay Matteson 

 Marshall Weir 
Joseph Russell, Esq. 
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REVISED BOARD MEETING AGENDA 
(VIA CONFERENCE CALL) 

Thursday, April 2, 2020 – 8:30 a.m. 

I. Call to Order

II. New Business

1. Consider Resolution Number 04.02.2020.01 to forgo loan payments for 90
days

2. Consider Resolution Number 04.02.2020.02 for Clayton Island Tours
3. Consider Resolution Number 04.02.2020.03 for LCO Destiny LLC

III. Staff Updates

IV. Adjournment
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JEFFERSON COUNTY LOCAL DEVELOPMENT CORPORATION 
Resolution Number 04.02.2020.01 

WHEREAS, due to the recent COVID-19 pandemic, Staff recommends board approval 
to forgo principal and interest payments for 90 days effective immediately for all Revolving 
loans, and 

NOW THEREFORE, BE IT RESOLVED, by the Board of Directors of the Jefferson 
County Local Development Corporation that it herein approves the recommendation, and be it 
further, 

RESOLVED, that the Chairman, Vice Chairman, Secretary and/or Chief Executive 
Officer are authorized and directed to execute any and all documents necessary to carry out the 
purposes of this Resolution. 

By:   s/ Kent Burto 
Kent Burto, Secretary 

Roll Call Vote: 
NAME YEA NAY 
David Converse 
W. Edward Walldroff
Robert E. Aliasso, Jr. 
Kent Burto 
John Jennings 
Gregory Gardner 
Paul Warneck 
William Johnson 
Lisa L’Huillier 
Christine Powers 
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JEFFERSON COUNTY LOCAL DEVELOPMENT CORPORATION 
Resolution Number 04.02.2020.02 

RESOLUTION FOR AUTHORIZING A REVOLVING LOAN TO 
CLAYTON ISLAND TOURS 

WHEREAS, Clayton Island Tours has requested a loan in the amount of Forty Thousand 
Dollars ($40,000.00) to be used for repair of flood damage and to prevent future damage, and 

WHEREAS, Staff has reviewed this request and recommends approval of a Revolving 
Loan in the amount of $40,000.00.  Staff recommendation for the loan to be advanced on a 
demand note, bearing interest only for 12 months, or for a term to match receipt of the grant.  
Subsequent to receipt of the grant, the balance will be termed out for 5 years at 5%.  Collateral 
will be a personal guarantee of David Kay and lien on the assets of the business.  Staff does not 
recommend the loan be contingent upon approval of the Resiliency Grant, and 

WHEREAS, due to the COVID-19 pandemic the Loan Review Committee was bypassed 
and the request was moved directly to the full Board of Directors for consideration, and 

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of the Jefferson 
County Local Development Corporation that it herein approved the request for a Forty Thousand 
Dollar ($40,000.00) loan to Clayton Island Tours with all terms and conditions as set forth in this 
Resolution, and be it further, 

RESOLVED, that the Chairman, Vice Chairman, Secretary and/or Chief Executive 
Officer are authorized and directed to execute any and all documents necessary to carry out the 
purposes of this Resolution. 

This resolution shall take effect immediately. 

By:   s/ Kent Burto 
Kent Burto, Secretary 

Roll Call Vote: 
NAME YEA NAY 
David Converse 
W. Edward Walldroff
Robert E. Aliasso, Jr. 
Kent Burto 
John Jennings 
Gregory Gardner 
Paul Warneck 
William Johnson 
Lisa L’Huillier 
Christine Powers 
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JEFFERSON COUNTY LOCAL DEVELOPMENT CORPORATION 
Resolution Number 04.02.2020.03 

RESOLUTION FOR AUTHORIZING A MODIFICATION TO THE REVOLVING 
LOAN TO  

LCO DESTINY LLC 

WHEREAS, LCO Destiny LLC has requested a moratorium on principal and interest 
payments from March 2020 through August 2020 on their loan that has a current balance of 
$88,906.80, and 

WHEREAS, Staff has reviewed the request and recommends approval by the board, and 

NOW THEREFORE, BE IT RESOLVED, by the Board of Directors of the Jefferson 
County Local Development Corporation that it herein approves the recommendation, and be it 
further, 

RESOLVED, that the Chairman, Vice Chairman, Secretary and/or Chief Executive 
Officer are authorized and directed to execute any and all documents necessary to carry out the 
purposes of this Resolution. 

By:   s/ Kent Burto 
Kent Burto, Secretary 

Roll Call Vote: 
NAME YEA NAY 
David Converse 
W. Edward Walldroff
Robert E. Aliasso, Jr. 
Kent Burto 
John Jennings 
Gregory Gardner 
Paul Warneck 
William Johnson 
Lisa L’Huillier 
Christine Powers 


	JCLDC Revised Packet for 04-02-20
	Date:  March 24, 2020
	pss
	c: Donald Alexander
	David Zembiec
	Lyle Eaton
	Joy Nuffer
	Jay Matteson
	Joseph Russell, Esq.

	Clayton Island Tours Write-up

